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Republic of the Philippines
OIfice of the President

Philippine Postal Corporalion
Oflice of the Board of Directors

1.

2.

3.

SECRETARY'S CERTIFICATE

I_ .* presently the corporate secretary of the philippine postal
Corporation;

The office of the corporate secretary holds office at the 3d Floor,
Manila central Post office Buildin[, Magallanes Drive, Liwasang
Bonifacio, Barangay 659-A, Ermita, Manila;-

I am the custodian of the records of the corporation, including the
Minutes of Meetings and Resolutions;

In.the 7tt'special_Meeting of the Board held on May 30, 2a22, via
videoconference (zoom Meeting with ID No. gr26ea10s6) during
which a quorum was present and acted throughout, Board Resolutioi
No.2022'49 was unanimously approved and idopt.d, as follows:

4.

Board Reroluilon Uo. 2022 - 49

..APPROVIilO TTIE CONPORATE OPERA"ING
BUDOET OT ?HE PHITIPPINE POSTAT
coRpoRATrOt{ (pHLposT} roR CALEIIDAR YEAB2023 AMOUNTII{O TO rrVE BILLIO!{ sEI/EI{
IIUNDRED NIilETT.FTVE MILLIOIY FTVE HUNDNTD
IIIXTY.FIVE THOU8AIID sEI/ENTY,TWO PESOS
{P5, 795,565,072.00}."

WHEREAE, an Op.erating Budget is necessary
to enable the Corporation to plan ind manage its
financial reeources to support ihe implementatlon ofits various plans and programi within the
constraints of itc financial capabiiity;

WHEREA8, Management, through post Office
Execom Resolution No.2022-19 dated26 May 2OZ;,submitted to the Board a proposed corporaii
Operating Budget (COB) of rhe bf,iUppine ?;;;
Corporation (Post Office) for Calenaar'year 2O2A
embodying, arnong others, the following; (ij Frr.lr"tiO
[ev,enue. and Expen-ditures; (ii) Castf n"aiii; iii,fProjected Results of Operations, and tivi-projeciPrseurement Management plan;

Mrnlla Ceninl Post Off-let Buildlng, Mrgallrng Drive Un
rdrphom r{or. t5?.oiims:i-0lsi f :rorr,gesqrataru.,u,u-o,r,lo,u l:ill,9 

Bonlfrcio, Barrngry 659'A, Ermlta, 1000 Manlh, Phllipplncr
.'s_



IIIIEREAS, the Board of Directors agreed to
approve the proposed COB for 2023 as presented by
Management subject to periodic review as may be
allowed by the Department of Budget and
Management (DBM) to reflect recent developments in
ttre projected performance of the Corporation and on
its fiscal program for a given period;

WIIEREtrORE, foregoing premises considered,
BE IT RESOLVED, as it is hereby resolvcd, to
approve the Corporate Operating Budget of the
Philippine Postal Corporation for Calendar year 2OZa
a.urounting to Five Billion Seven Hundred Ninety_Five
Million Five Hundred Sixty-Five Thousand Seventy_
T\rro Pesos (PS,79S,S6 S,0T 2.OOl,

Issued this 30ttr day of May 2022 at the city of Manila, philippines,

ArrY, 
"rn 

rrko-GAvuyo
Corporate Secritary
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