
PHILIPPIN E POSTAL CORPORATION

Annual Growth of Subsidy lncome from National Government (Note 1)

For the year ended December 31,20L9

Note 1: Subsidy lncome from the National Government refer to those

Budgetary Support from the National Government with covering SARO's

Note 2: Two decimal places
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AMOUNT ANNUAL GROWTH

2019 2018 Amount Percent (Note 2)

541,323,000.00 585,642,000.00 (44,3L9,000.00) -7.570/c
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